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Jadopt without holdlng an election to seek voter approval of the rate.

| August 19, 2021 AT 6:00 PM AT.860 Rio Vista, Socorro Texas 79927.

T e — mv .-

NOTICE OF PUBLIC HEARING
" ON TAX INCREASE

A tax rate of $0.803158 per $100 valuatlon has been proposed by.the
governing body of CITY OF SOCORRO.

PROPOSED TAX RATE S fl‘$0.8031-58 per $100 . .

)

NO-NEW-REVENUE TAXRATE .  $0.786957 per $100
VOTER-APPROVAL TAX RATE © $0.803158 per $100

The no-new-revenue rate is the tax rate for the 2021 tax year that will raise
the same amount of property tax revenue for CITY OF SOCORRO from the
same propertles in both the 2020 tax year and the 2021 tax year.

The voter-approval rate is the highest tax rate that CITY OF SOCORRO may

The proposed tax rate is greater than the no-new-revenue tax rate. Th|s
means that CITY OF SOCORRO is proposmg to mcrease property taxes for
the 2021 tax year. -

A PUBLIC HEARING ON THE PROPOSED TAX RATE WILL BE HELD ON

The proposed tax rate is not greater than the VOter-approval tax rate. As a’
result, CITY OF SOCORRO is not required to hold an election at which voters -
.may. accept or reject the proposed tax rate. However, you may express °

your support for or opposition to the proposed tax rate by contacting the
members.of the CITY COUNCIL, of CITY OF SOCORRO at their offlces or by -
attendmg the public-hearing mentloned above.

YOUR TAXES OWED UNDER ANY OF THE RATES MENTIONED ABOVE
o CAN BE CALCULATED AS FOLLOWS:

Property tax amount (tax rate) X (taxable value of your property)/1 00

FOR the proposal: o Ruben Reyes . Victor Perez
T Yvonne Colon-Villalobos '

'AGAINST the proposal: . RalphDuran . ‘

RRESENT and not voting: Mayor Ivy. Avalos -

'ABSENT: . : Cesar Nevarez

The 8§6th Texas Leglslature modified the manner in which the voter-approval
tax rate is calculated to limit the rate of growth of property taxesin the state.

The following table compares the taxes imposed on the average residence
hemestead by CITY OF SOCORRO last year to the taxes proposed to be:
tmposed on the average resrdence homestead by CITY OF SOCORRO this
iyear.

B , - '2020 2021 ' Qhangg o

l[ 'Totalr’tax Fato (por || $0/836665 $0.803158 decrease of
$100:6f value) ‘ e . - $-0.083837, or

i - L ' 4 -4.04%

. Average homestead $92.382 $106.780 - - increase of $14,408,.
taxablovalue. | o or15.60%. . _

Aﬁ' Taxonaverage - [$77323 ' |$857.69- - |Increase of $84. 46,, ;
homestead i T or1092% ) B X
“Total tax levy on | $9,161,407 - 7] 99,931,015 o increase of $769, 608
small properties o or840% .

For assistance with tax calculatlons please contact the tax assessor for . )
CITY OF SOCORROQ at (915) 212-0106 or citytaxoff‘ ce@elpasotexas gov, or’

visit wwv?, ci.socorro.tx.us for more inforration.. R . mm,.w




