






ITEM  5



FY 2020 No Change
FY 2021 No New 

Revenue Rate
FY 2021 Voter 
Approval Rate

Change No New 
Revenue Rate           

vs FY 2020
Percent 
Change

Change Voter 
Approval Rate           

vs FY 2020
Percent 
Change

Tax Rate M&O 0.666290$            0.601688$                   0.695603$                   $                (0.064602) -9.70%  $            0.029313 4.40%
Tax Rate I&S 0.171212$            0.171212$                   0.171212$                   $                            -   0.00%  $                        -   0.00%
Tax Rate Combined 0.837502$            0.772900$                   0.866815$                   $                (0.064602) -7.71%  $            0.029313 3.50%
Assessed Valuation 1,120,000,000$     1,120,000,000$           1,120,000,000$           $                            -   0.00%  $                        -   0.00%
Tax Revenue M&O 7,462,448$           6,738,902$                  7,790,749$                  $                  (723,546) -9.70%  $              328,301 4.40%

I&S 1,917,574$           1,917,574$                  1,917,574$                  $                            -   0.00%  $                        -   0.00%
Total 9,380,022$           8,656,476$                  9,708,323$                  $                  (723,546) -7.71%  $              328,301 3.50%

Home Value 75,000     628.13$                579.67$                       650.11$                      
Home Value 85,000     711.88$                656.96$                       736.79$                      
Home Value 100,000    837.50$                772.90$                       866.81$                      

M&O Maintenance and Operations
I&S Interest and Sinking - Debt Service

   SB2 - 3.5% increase will require an automatic election

City of Socorro

2021

Tax Rate, Assessed Valuation, & New Taxable Property  Comparisons
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